CITY OF WARREN BUILDING AUTHORITY
REGULAR MEETING
February 5, 2013

A Regular Meetrng of the City of Warren Building Authority convened in 'the
Warren Community Center Conference Room A, 1% Floor, 5460 Arden, Warren

- ‘MI 48092, at 4:00 P.M., John Becher, Chairman.

‘Members of the Board present:

| John (Jack) Becher, Chairman

David Koury, Secretary

‘Mark Wyer, Commissioner

Also present:

‘Dennis Clark, Assistant City Controller

Annette Gattari-Ross, Assistant City Attorney

1. CALL TO ORDER

Chairman Becher called the meeting to order at 4:06 p.m.

2. . PLEDGE OF ALLEGIANCE

All stood and recited the Pledge of Allegiance.

3. ROLLCALL

‘Chairman Becher called the roll and all were present:

4.  ADOPTION OF'.THE' AGENDAv .

'Motron

‘Secretary Koury made a motlon 1o adopt the Agenda, wrth the addition of .

.a discussion .under New Business on the Preliminary Search for
Properties of the Building Authority, supported by Commissioner Wyer A
voice vote was taken on the motion and it- carned unanlmously

| 5. APPROVAL OF THE MINUTES of January 8, .2013.

' 'Motlon

Commissioner Wyer made a motron to approve the Mrnutes of January 8,

2013, supported by Secretary. Koury
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Roll Call: '
A roll call was taken and the motion carried unanlmously

Wyer Yes on the Mrnutes
Koury Yes onthe Minutes
Becher - ’ Yes on the Minutes of January 8, 2013

APPROVAL OF THE BILLS

a.

Request ‘to issue a check in vthe amount of $70.00, Invoice #110-
BA, payable to Quality Transcription Services, for transcribing and
composing Building Authority minutes of January 8, 2013. Check

#1527

Motion:
Commissioner Wyer made a motron to -approve, supported by

- Secretary Koury.

Roll Call;

A roll call was taken and the motion carried unanimously.

Wyer Yes on ltem 6a
Koury . "Yeson6a

-Becher ‘ Yes on ltem 63, check for $70 payable to
S : Quality Transcription Services for the Minutes -

of 1-8-13, Check #1527

Request'of the Controller’s Ofﬁcejto issue a check in the amount of

$112.50, Invoice #3293211, payable to ‘U.S. Bank, for Agency .

Fees, Building Authority Capltal Improvement Bonds, Serres 2005.
Check #1528 .

Motion: ‘ '
Commissioner Wyer made a motion to approve Item 6b, supported

| by Secretary Koury.

It was confirmed that this is the multi-purpose bond fund. On the

. "City Council’s last List of Bills the check was approved. The check
is then issued to the Building Authority who turns around and ’
“issues a check to U.S. Bank.

‘Roll Call:
- Aroll call was taken and the motlon carrled unanrmously
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Wyer Yes on ltem 6b
Koury Yes on 6b .
Becher - Yes on ltem 6b, check for $112.50 payable to

U.S. Bank, for the Capital Improvement Bonds,
Series 2005, Check #1528

MEETING ALLOWANCE

1. John Becher Ck. #1529 $50.00-
2. Dave Koury Ck. # 1530 $50.00
3. Mark Wyer Ck. # 1531 $50.00
Motion:

- Secretary Koury made a motion to approve the meeting allowance for

John Becher, Mark Wyer and Dave Koury, each in the amount of $50,
supported by Commissioner Wyer

Roll Call:

A roll call was taken and the motion carried unanimously.

Koury . Yes on ltem 7

Wyer ' Yes on ltem 7 -
Becher _ - Yes on ltem 7, a check each to John Becher,

Dave Koury and Mark Wyer, each for $50, -
Check #1529, #1530 and #1531

OLD BUSINESS

Commissioner Wyer mentioned that they had previously talked about

having fewer meetings. [n fact, there are no security deposit refunds on
this Agenda. He asked if the City CounC|I has now taken over the issuing
of those refunds. .

Dennis Clark, ASS|sta'nt-City Controller, said as of February 1% they have
- 'the ‘bank accounts open, and the people at Joseph Coach have been

instructed to deposit the money into those new bank accounts. ‘He :said -
there is still money.in that account. They are finishing up the reconciling

- and getting all the money tied into the new accounts. In the future these
~accounts will be closed. The checks will be written out and will be

approved by the Council.

Commlssmner Wyer sald in regard to whether they need a March

-' - meeting, they have a bond payment due on 5-1-13 for interest only for
$196,308.75 for the Refunding Series 2005. On 6f1-13, they have a-
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payment of principal and interest due for $609,881.25. They might want
to schedule a meeting for April to approve the:May check. There may be

~ no need for a meeting in March, which could save some money.

Commissioner Wyer then asked if they could have a meeting in April to
approve the May 1% payment and could they also approve the June

-payment at that time and not meet in May?

Mr. Clark said he was told by’ Mr. Axe that they could approve checks for
the whole year if they wanted to. _

| Contmiss_ioner Wyer asked the other Board Members if they would like to

consider cancelling the March meeting since they have nothing to do
other than approving today’s Minutes. They could probably hold off on

. that. They could have a meeting in April to approve payments due in May

and June. At that meeting they can decide when they need another
meeting. It could save some cost to the City.

Motion: '
Commissioner Wyer made a motron to cancel the March meeting and

have their next meeting be the first Tuesday in April of 2013, supported
by Secretary Koury. - ,

~ Chairman Becher reiterated that the motlon is to cancel the meetlng of
March 5™ and reconvene in April.

'Secretary Koury said their account for Joe Coach is not closed. Will"they

close this account and transfer funds into the other account?

- Mr. Clark said that bank account is there to pay future bond- payments
-and interest and to refund security deposits. That money would follow the

bon'd issue.

.Secretary Koury asked who owns the account and who closes lt'?

Mr. CIark said the Bundlng Authority owns the account

. Chairman Becher said when the final accountmg is done, they can make -
-a motion and transfer the funds to the City with a recelpt requested

‘ Secretary Koury asked about refund checks
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Mr. Clark said since the City actually owns.Joseph Coach, Cathy Lawson
has been instructed to send security deposit refund requests to the
Controller's Office to put on the List of Bills for Council approval.

Mr. Koury asked what if the request for refunds exceeds the amount that
is in'the account. Who transfers money?

~ Mr. Clark said the City and the General Fund would take care of that.

Commissioner Wyer confirmed that the cancelling of the March meeting
should not affect any tenants getting their money back.

Mr. Clark said it should be faster since Councrl has two meetings a
month. -

Chairman Becher asked. when they can expect the final accounting.

Mr. Clark said they are working now on reconciliations for December. He
hopes to have the final figures in time for the Bundlng Authontys April

meeting.

There being no further discussion on this item, Chairrnan Becher said.
there is a motion to cancel the March meeting with the next meeting of

the Building Authority being April 2, 2013.

Secretary Koury added that he will instruct the offlce to post that the

March meetlng is cancelled.

Roll Call:
A roll call was taken and the motlon carrled unanrmously

Wyer _ Yes on ltem 8
Koury - Yesonltem8
Becher - ~ Yes on ltem 8 to cancel the March 5" meetlng

The next meeting will be April 2, 2013 -

NEW BUSINESS

Chairman Becher said they will talk about the prellmrnary search as to
. what properties are still in the name of the Building Authority. They have

a Ietter_ from the Assistant City Attorney Annette Gattari-Ross.-

' Attorney Gattari-Ross”}discussed the history of the property search. They*

located two deeds and the corresponding properties that go with them.
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Engineering and Assessing assisted the Attorney’s Office with an

-extensive search of properties in late 2010.

Chairman Becher asked if the Commumty Center is the only property they
hold bond.on right now.

Mr. Clark said yes. They have the equipment bond and the Communlty

Center bond.

Chairman Becher asked the Commission if they want to continue to hold
the titles to the excess properties when there is no need to hold them

They can sell them back to the City for $1.00.

Commissioner Wyer confirmed that Chairman Becher is suggesting they
might want to sell or convey six of the seven titles they have here. They
will keep the Community Center. - '

Discussion followed on various city buildings and the DDA.- The Police
Department building was mentioned and some repairs that were paid for
by the Building Authority with a previous bond. Other earlier bonds were

discussed as well.

Secretary Koury asked if they want to be certain these properties are the
- Building Authority’s before giving them back. Does the Authorlty have to .
' do another title search through a title company’? »

Ms Gattan Ross said these are the deeds they located. If there are

" deeds they didn’t discover that are recorded, they would be discovered
through a title search. Whatever interests the Authority has that are

recorded that way and deeded to the City, that will show this body’s intent.

~ and that conveyance has occurred. What existed previously would just

become part of the chain of title. If they want to be very thorouqh they

“can order a title search for each property.

Secretary Koury rephrased his question, saying, legally should we do a

title search through a title company to make sure we actually own the

properties before we create another chain of paperwork where we would

" pass these properties on to City Hall? He added that right now they do

not know absolutely what properties they own. Based on the list he has

A, now, he didn’t know they owned the police station.

" Ms. Gattari-Ross said they would most defmltely be able to determlne that .

through a title search
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Further discussion followed on ‘the things' that were done wrong in the
past. They hope to correct the errors from the past. It was a concern that
the title search is necessary to determine exactly what is owned by the
Building Authority. Information was exchanged and it was learned that a

title search is $89.00.

Motion:
Commissioner Wyer stated he is in favor of doing a title search on the

seven properties that are indicated on the page in front of him. In
addition, he feels the City Attorney’s Office did enough background so
that they do not have to go looking for any more buildings. With the deed
search they’ve done he is confident they would not need to look for

anymore titles.

Commissioner Wyer said they would still have the Community Center in
the Building Authority’s name. If the other six are in the Authority’s name,

. they would feel confident about turning them over to the City.’

The motion was supported by Secretary Koury.

The Authority agreed to send a memo to Annette Gattari-Ross requestmg
these tltle searches

Roll Call:
Before taking the vote, Chalrman Becher restated the motion to title

search all seven properties owned by the Building Authority and if so
owned, to start the process to convey the first six properties to the City of
Warren and to retain the Warren Community Center. That is the seven

.propertles as listed in the 2-4 13 letter from the City Attorney s Ofﬁce

| A roll call was taken and the motlon carrled unanlmously

10.

Wyer. - - Yes
Koury - Yes -

Becher . Yes
AUDIENCE PARTICIPATION

There was no one present to speak under Audience Participation.
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11. ADJOURNMENT
Motion:
Secretary Koury made a motion to adjourn, supported by Commissioner
Wyer.

Chairman Becher said the next meeting will be April 2nd.

A voteywas taken on the motion to adjourn, and it carried unanimously.

Chairman Becher adjourned the meeting at 4:45 p.m.

Minutes Declared Adopted this 7" Day of Tuesday, May 2013 by David
Koury Building Authonty Secretary. .




